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PURSUING SUPERIOR RISK-ADJUSTED RETURNS 
Investors typically use high-yield bonds for their income advantage over investment-grade and 
government bonds. But we believe high-yield bonds can offer investors additional benefits within a 
diversified portfolio, including:

— Equity-like returns with lower volatility

— Today, high yield bonds are among the few sources of real income with low correlation 
    to government bonds.

A V I V A  I N V E S T O R S  
G L O B A L  H I G H  Y I E L D  B O N D

For investment professionals only. This document  is not to be viewed by or used with retail clients.

S T R AT E G Y  I N  B R I E F :  A  G U I D E  F O R  I N V E S T M E N T  P R O F E S S I O N A L S
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COMMITMENT
 – A strong belief framework 

guides our investments. 

 – Global integration with 
local expertise

CREATIVITY
 – Idea-driven approach 

independent of our 
benchmark

 – Harnessing five drivers of 
return over a complete 
market cycle

CONSTRUCTION
 – Disciplined credit research 

process ensures portfolio 
construction with 
conviction

 – Risk awareness is 
embedded throughout 
the process
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Past performance is no guarantee of future results. Benchmark (index) performance 
does not reflect the deduction of transaction costs, management fees, or other 
costs which would reduce returns. Indexes are unmanaged, do not reflect fees and 
expenses and are not available direct investment. For index definitions, see appendix.

Source:Reflects performance of Barclays Global High Yield 2% capped Index, xCMBS 
xEMG. Source: Barclays Live, Sept. 1988-Jun. 2017 as of June 30, 2017

AN INVESTMENT PROCESS FOCUSED ON CLIENT OUTCOMES

We seek superior risk-adjusted returns over a full market cycle, while limiting drawdowns.

WE ARE LONG-TERM INVESTORS

We believe the high yield market is inefficient and 
short-term focused. With a focus on fundamentals, 
we seek market outperformance with lower turnover.

WE ARE ORIENTED TOWARD HIGHER QUALITY

By investing primarily in higher-quality assets and 
emphasizing downside protection, our high-yield 
strategies provide less volatility and lower drawdowns 
than the market.

WE ARE FLEXIBLE THROUGHOUT THE CREDIT CYCLE

We harness flexibility across fixed income assets to seek 
consistent returns through market cycles. 

HIGH-QUALITY EMPHASIS

We focus on higher-quality bonds (BB-rated) in the high yield 
universe, which have historically outperformed lower-quality high 
yield bonds over the long term. (See chart below.)



CONTACT US
For further information about the Aviva Investors Global High Yield Bond, contact our team on +1 312-873-5800,  
email them at info.aia@avivainvestors.com or visit our website avivainvestors.com.

Important information

Except where stated as otherwise, the source of all information is Aviva Investors Americas LLC (“Aviva Investors”) as of December 31, 2017.Unless stated otherwise any opinions 
expressed are those of Aviva Investors They should not be viewed as indicating any guarantee of return from an investment managed by Aviva Investors nor as advice of any 
nature. Past performance is no guarantee of future results. Any investment involves a degree of risk, including the risk of total loss. 

There can be no assurance that investment objectives will be met or that return expectations will be achieved. All investments involve risk, including loss of principal amount 
invested. Investing in the bond market is subject to certain risks including market, interest-rate, issuer, credit and inflation risk. No chart, graph, or other figure provided should be 
solely used to determine which securities to buy or sell or strategies to implement.

The benchmark index for the Aviva Global High Yield Strategy is the Bloomberg Barclays Global High Yield Excl CMBS & EMG 2% Cap Total Return Index. The Bloomberg Barclays 
Global High Yield Excl CMBS & EMG 2% Cap Index is a market value weighted fixed income index comprised of high-yield securities, excluding commercial mortgage backed 
securities, from global and regional fixed income markets with a 2% cap on emerging market exposure.

Benchmark (index) performance does not reflect the deduction of transaction costs, management fees, or other costs which would reduce returns. Index returns are provided to 
represent the investment environment existing during the time periods shown. For comparison purposes, an index is fully invested, which includes the reinvestment of dividends 
and capital gains, but index returns do not include any transaction costs, management fees or other costs that would reduce returns. 

An investor may not invest directly in an index.

High yield bonds involve greater credit and liquidity risk than investment grade bonds. Diversification does not assure a profit or protect against a loss.

For Use in Canada Aviva Investors Canada, Inc (“AIC”) is located in Toronto and is based within the North American region of the global organization of affiliated asset 
management businesses operating under the Aviva Investors name. AIC is registered with the Ontario Securities Commission (“OSC”) as a Portfolio Manager, an Exempt Market 
Dealer, and a Commodity Trading Manager.

For Use in the United States

Aviva Investors Americas LLC is a federally registered investment advisor with the U.S. Securities and Exchange Commission. Aviva Investors Americas is also a commodity trading 
advisor (“CTA”) and commodity pool operator (“CPO”) registered with the Commodity

Futures Trading Commission (“CFTC”), and is a member of the National Futures Association (“NFA”).

AIA’s Form ADV Part 2A, which provides background information about the firm and its business practices, is available upon written request to:

Compliance Department 
225 West Wacker Drive, Suite 2250 
Chicago, IL 60606
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GLOBAL HIGH YIELD TEAM

BRENT FINCK, CFA

Senior High Yield  
Portfolio Manager

KEVIN MATHEWS

Global Head of High Yield

SUNITA KARA, CFA

Senior High Yield  
Portfolio Manager

RISKS 

The value of an investment and any income from it can go down as well as up.   Investors may not get back the original amount invested.

Bond values are affected by changes in interest rates and the bond issuer’s creditworthiness. Bonds that offer the potential for a higher 
income typically have a greater risk of default.

In unusual market conditions, the strategy may have difficulty selling its investments, which may cause it to suffer losses, defer redemption 
payments or suspend dealing in shares.

The strategy uses derivatives, these can be complex and highly volatile. This means in unusual market conditions the strategy may suffer 
significant losses.
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