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NOTICE TO SHAREHOLDERS OF AVIVA INVESTORS ─  
GLOBAL EQUITY ENDURANCE FUND  
 

Luxembourg, 3 May 2019 

Dear Shareholder, 

i) Change of Risk Management Method 

We would like to inform you that the Board of Directors of the Fund has resolved to change the method for 
calculating the global exposure of the Aviva Investors – Global Equity Endurance Fund (the “Sub-Fund”), 
from the Relative Value-at-Risk (Relative VaR) methodology to the Commitment approach. 

For more information on the Commitment and Relative VaR approaches please refer to the last page of the 
section entiltled “General Investment Restrictions and Eligible Assets for UCITS Funds” of the Prospectus. 

Please note, for the avoidance of doubt, that the Sub-Fund’s risk profile remains unchanged. 

ii) Change of Benchmark 

The Board of Directors of the Fund would also like to inform that the Sub-Fund’s benchmark will change from 
MSCI World index to MSCI ACWI index as of 31st July 2019. 

The new benchmark is a broader index than the current MSCI World index and represents large and mid-
sized equity performance across 23 developed and 24 emerging countries. It covers approximately 85% of 
the market value of shares listed on stock markets in each country.The Investment Manager believes the 
MSCI ACWI offers a suitable benchmark for the Sub-Fund because it better represents the range of markets 
into which the Sub-Fund can invest. 

Please note, for the avoidance of doubt, that the change of benchmark will not affect how the Investment 
Manager selects stocks or constructs the portfolio with a focus on conviction in the long-term prospects of 
companies rather than the weights in the MSCI ACWI index. 

*** 

An updated version of the Prospectus dated June 2019 reflecting the changes referred above will soon be 
available, free of charge, upon request at the registered office of the Fund. 

Capitalised terms not defined herein shall have the meaning given to them in the prospectus of the Fund. 

If you have any further questions about any aspect of the changes mentioned above, please contact 
Aviva Investors Luxembourg S.A. on the following number; +352 40 28 20 261. 

Yours sincerely, 

 

Mark Flaherty 
On behalf of the Board of Directors 


