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avivainvestors.co.uk the Global Balanced income fund

the GloBAl BAlAnCed inCome fund

Investment Objective
to achieve a target income rate, after the 
deduction of applicable management fees 
and allowable additional fund expenses, equal 
to the greater of 7.00% per annum or the 
prevailing Bank of england Base rate plus 
2.50% per annum.

Investment Policy
investment in a diversified portfolio of actively 
managed equities and bonds (including 
convertible bonds). the fund will also use 
derivative instruments to generate additional 
income. the manager may selectively sell short 
dated call options over securities in order to 
generate additional income by setting target 
’strike’ prices at which those securities may be 
sold in the future.

the fund may invest in any of the following 
financial instruments in order to achieve its 
investment objective: transferable securities, 
units in collective investment schemes, 
derivatives including credit default swaps 
and forward transactions, money market 
instruments and deposits.

Risk Profile
Changes in interest rates or the credit ratings 
of companies issuing bonds will affect fund 
performance and any income paid. the 
solvency of organisations in which the fund 
invests can change and this can affect the 
fund’s capital and any income paid. We do not 
guarantee that the target rate will be achieved. 
All the income will be paid to you but it might 
be more or less than the target rate.

Fund Manager’s Report
Market review
Global equities advanced, with a number of 
major indices hitting record highs, boosted by 
strong company results, loose monetary policy 
and strengthening economic data, especially in 
the us. however, much of the gains were given 
back towards the end of the review period as 
fears the euro zone was on the verge of falling 
back into recession and the Chinese economy 
had cooled hurt sentiment. markets also had 
to contend with worsening violence in the 
middle east, a persistent conflict in ukraine and 
an ebola outbreak that authorities around the 
world were struggling to bring under control.

sterling-denominated corporate bonds 
generated positive returns, underpinned by 
a renewed slide in government bond yields, 
as investors concluded that uK interest rates 
were only likely to rise extremely gradually, 
particularly with a plunge in oil prices expected 
to restrain inflation.

Convertible bonds delivered negative returns as 
investors began to question market valuations 
following a steady rise in prices.
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avivainvestors.co.ukthe Global Balanced income fund

the GloBAl BAlAnCed inCome fund 
(Continued)

Fund Manager’s Report (continued)
Fund review
the fund (share class A) returned 2.39 per cent, 
which compared with an average return of 
2.52 per cent generated by its peer group, the 
imA ‘specialist’ sector. the fund simultaneously 
delivered investment income of 3.51 per cent 
and therefore is on track to meet its objective 
of generating annual after-tax income, net of 
management fees and other fund expenses, 
equal to the greater of 7.0 per cent, or the 
prevailing Bank of england Base rate plus 2.50 
per cent, per annum.

performance in the equity portfolio was mainly 
driven by stocks in the healthcare and financial 
sectors. Amgen shares were a significant 
contributor to fund performance as investors 
focused on the us biotech group’s strong drugs 
pipeline. the company filed for us regulatory 
approval for a new drug to help combat high 
cholesterol, which has the potential to generate 
significant revenues, particularly in the us. 

legal and General shares also performed well 
as the life insurer reported record sales of 
bulk annuity products, which helped offset 
declines in its individual annuities business. the 
company sees major scope for expansion in the 
us bulk annuities market.

J sainsbury was the major negative contributor 
as the shares of major uK supermarkets 
plunged in the face of intense competition, 
particularly from German discounters Aldi  
and lidl.

the fund sold a number of call options (a 
derivative enabling the holder to choose to buy 
the underlying stock at a predetermined price), 
over the period, mainly targeting stocks which 
had already performed well and where the 
manager believed the potential for further gains 
was limited. 

October 2014

fund performance figures – source lipper, net of fees, net 
income reinvested. 

Any opinions expressed are those of the fund manager. 
they should not be viewed as a guarantee of a return 
from an investment in the funds. the content of the 
commentary should not be viewed as a recommendation 
to invest nor buy or sell any securities. past performance 
is not a guide to the future. the value of a fund and 
the income from it may go down as well as up, and the 
investor may not get back the original amount invested.
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avivainvestors.co.uk the Global Balanced income fund

the GloBAl BAlAnCed inCome fund 
(Continued)

Fund Facts

Accounting 
dates

Ex-dividend 
dates

Distribution 
dates

31 march 1 April 10 may

1 July 10 August

30 september 1 october 10 november

1 January 10 february

Ongoing Charges Figure*

30.09.14

share Class A 1.72%

share Class i 1.22%

* the ongoing Charges figure (oCf) is calculated as the ratio 
of the total ongoing charges to the average net asset value of 
the fund over the period. the oCf is made up of the Annual 
management Charge and other operating costs deducted 
from the assets of the fund during the period, except for 
those payments that are explicitly excluded (performance fees). 
the oCf includes transaction charges which were excluded 
from the total expense ratio (ter) calculations provided 
previously. the oCf has replaced the ter.

Revenue Distributions – Income Shares

interim distribution for the three months ended 
30 september 2014.

Pence per 
share payable 

10.11.14

Pence per 
share paid

10.11.13

share Class A 1.1964 1.2214

share Class i 1.2969 1.3241

Revenue Distributions – Accumulation Shares

interim distribution for the three months ended 
30 september 2014.

Pence per 
share payable 

10.11.14

Pence per 
share paid

10.11.13

share Class A 2.1740 2.0672

share Class i 2.4364 2.3074
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avivainvestors.co.ukthe Global Balanced income fund

the GloBAl BAlAnCed inCome fund 
(Continued)

Synthetic Risk and Reward Indicator

lower risk higher risk

typically lower rewards typically higher rewards

1 2 3 4 5 6 7

the fund has been allocated a risk number based on the 
higher of the historic volatility of its share price, the historic 
volatility of its current asset classes or its intended maximum 
risk levels.
•  This indicator is based on historical data, calculated using 

european union rules, and may not be a reliable indication 
of the future risk profile of the fund.

•  The risk and reward category shown is not guaranteed to 
remain unchanged and may change over time. the lowest 
category does not mean ‘risk free’.

•  Bond values are affected by changes in interest rates, and 
the bond issuer’s creditworthiness. Bonds that produce a 
higher level of income usually have a greater risk of default.

•  The value of investments will be affected by changes in 
exchange rates.

•  Where a third party appointed to manage transactions or 
ensure the safe keeping of assets fails in their duty a loss 
may occur.

•  Financial derivatives may only require a low initial deposit 
relative to the asset exposure, a relatively small price 
movement in the underlying asset may result in substantial 
losses to the fund.

•  Full information on the risks applicable to the Fund is 
detailed in the prospectus.

Net Asset Value – Income Shares*1

Pence 
per share 
30.09.14

Pence 
per share 
31.03.14

Change

share Class A 66.55 67.34 (1.17)%

share Class i 67.24 68.08 (1.23)%

* valued at bid market prices.
1   the net asset value of income shares will exclude any 

income paid/payable to investors.

Net Asset Value – Accumulation Shares*

Pence 
per share 
30.09.14

Pence 
per share 
31.03.14

Change

share Class A 123.09 120.23 2.38%

share Class i 128.75 125.50 2.59%

* valued at bid market prices.

Total Return – Income Shares

Fund2

share Class A 2.37%

share Class i 2.58%

2   source: Aviva investors (based on midday values, mid to  
mid basis, net income reinvested, net of fees) six months 
ended 30 september 2014.

Total Return  – Accumulation Shares

Fund3

share Class A 2.39%

share Class i 2.60%

3    source: Aviva investors (based on midday values, mid to  
mid basis, net income reinvested, net of fees) six months 
ended 30 september 2014.
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avivainvestors.co.uk the Global Balanced income fund

the GloBAl BAlAnCed inCome fund 
(Continued)

Top Ten Holdings

30.09.14

tui travel 4.9% 22/04/2017 2.10%

Commonwealth management Corporation 
5.75% 04/07/2016 1.79%

maiden ‘B’ 1.78%

dominion resources virginia 1.76%

Golden Agri-resources 2.5% Conv 
04/10/2017 1.53%

solazyme 5% Conv 01/10/2019 1.45%

eni 1.29%

Apple 1.29%

telstra 1.26%

Aegon 1.17%

31.03.14

tui travel 4.9% 22/04/2017 2.18%

Cemex 4.875% Conv 15/03/2015 2.18%

maiden ‘B’ 1.82%

Commonwealth management Corporation 
5.75% 04/07/2016 1.79%

dominion resources virginia 1.72%

pennon Group 4.625% Conv 20/08/2014 1.53%

metso 1.46%

British American tobacco 1.45%

mtn 1.40%

sKf ‘B’ 1.40%

Portfolio Breakdown

30.09.14 31.03.14

united states of America 42.33% 39.64%

united Kingdom 20.96% 24.26%

Germany 5.72% 2.34%

france 4.49% 3.48%

Australia 3.68% 4.26%

Japan 3.52% 4.39%

netherlands 2.41% 0.21%

italy 2.31% 1.32%

switzerland 2.00% 1.36%

Channel islands; Jersey 1.53% 1.12%

finland – 1.53%

other Countries 6.59% 11.60%

total investments 95.54% 95.51%

net other Assets 4.46% 4.49%

net Assets 100.00% 100.00%
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avivainvestors.co.ukthe Global Balanced income fund

the GloBAl BAlAnCed inCome fund 
(Continued)

Share Price Record – Income Shares

Share class Calendar 
year

Highest 
price* (p)

Lowest 
price* (p)

Class A 2009 72.68 42.67

2010 75.79 64.22

2011 73.66 58.17

2012 67.81 61.61

2013 69.10 64.76

2014** 69.66 65.44

Class i 2009 73.45 43.08

2010 76.49 64.87

2011 74.40 58.74

2012 68.51 62.22

2013 69.91 65.45

2014** 70.48 66.13

* valued at mid market prices.
** up to 30 september 2014.

Share Price Record – Accumulation Shares

Share class Calendar 
year

Highest 
price* (p)

Lowest 
price* (p)

Class A 2009 93.26 51.90

2010 100.73 86.97

2011 104.46 86.68

2012 105.60 95.06

2013 118.24 105.82

2014** 125.28 114.81

Class i 2009 95.67 53.02

2010 103.46 89.40

2011 107.77 89.58

2012 109.68 98.49

2013 123.30 109.92

2014** 131.01 119.77

* valued at mid market prices.
** up to 30 september 2014.
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avivainvestors.co.uk the Global Balanced income fund

the GloBAl BAlAnCed inCome fund 
(Continued)

Revenue Record – Income Shares

the revenue record table below shows the net distribution 
rates per calendar year on a payment date basis for an 
investment made on 2 January 2009.

Share class Calendar 
year

Net revenue 
per share (p)

Per £1,000 
invested (£)

Class A 2009 4.1130 80.25

2010 5.0344 98.23

2011 5.3669 104.72

2012 4.7306 92.30

2013 4.7478 92.64

2014* 4.7985 93.63

Class i 2009 4.4030 85.15

2010 5.3937 104.31

2011 5.6979 110.19

2012 4.9744 96.20

2013 5.0911 98.45

2014* 5.1297 99.20

* up to 10 november 2014 (the interim distribution payment 
date).

Revenue Record – Accumulation Shares

the revenue record table below shows the net distribution 
rates per calendar year on a payment date basis for an 
investment made on 2 January 2009.

Share class Calendar 
year

Net revenue 
per share (p)

Per £1,000 
invested (£)

Class A 2009 5.0575 81.14

2010 6.6334 106.42

2011 7.6287 122.39

2012 7.2138 115.73

2013 7.8227 125.50

2014* 8.4536 135.63

Class i 2009 5.4815 86.13

2010 7.2251 113.53

2011 8.2056 128.94

2012 7.9244 124.52

2013 8.5905 134.99

2014* 9.3441 146.83

* up to 10 november 2014 (the interim distribution payment 
date).
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avivainvestors.co.ukthe Global Balanced income fund

the GloBAl BAlAnCed inCome fund 
(Continued)

Calendar Year Performance

Total Return Fund4

%

2009

share Class A 51.93

share Class i 52.65

2010

share Class A 6.97

share Class i 7.44

2011

share Class A (4.81)

share Class i (4.44)

2012

share Class A 10.50

share Class i 10.96

2013

share Class A 12.96

share Class i 13.41

2014*

share Class A 4.21

share Class i 4.53

4  source: Aviva investors (based on midday values, mid to mid 
basis, net income reinvested, net of fees).
* up to 30 september 2014.

the value of an investment in the Global 
Balanced income fund and any revenue 
from it can go down as well as up. You may 
not get back the original amount invested. 
past performance is not a guide to future 
performance.
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avivainvestors.co.uk the Global Cautious income fund

the GloBAl CAutious inCome fund

Investment Objective
to achieve a target income rate, after the 
deduction of applicable management fees 
and allowable additional fund expenses, equal 
to the greater of 5.50% per annum or the 
prevailing Bank of england Base rate plus 
1.00% per annum.

Investment Policy
investment is mainly in a diversified portfolio of 
bonds and also in actively managed equities. 
the fund will also use derivative instruments 
to generate additional income. the manager 
may selectively sell short dated call options 
over securities in order to generate additional 
income by setting target ‘strike’ prices at which 
those securities may be sold in the future.

the fund may invest in any of the following 
financial instruments in order to achieve its 
investment objective: transferable securities, 
units in collective investment schemes, 
derivatives and forward transactions, money 
market instruments and deposits.

Risk Profile
Changes in interest rates or the credit ratings 
of companies issuing bonds will affect fund 
performance and any income paid. the 
solvency of organisations in which the fund 
invests can change and this can affect the 
fund’s capital and any income paid. We do not 
guarantee that the target rate will be achieved. 
All the income will be paid to you but it might 
be more or less than the target rate.

Fund Manager’s Report
Market review
Global equities advanced, with a number of 
major indices hitting record highs, boosted by 
strong company results, loose monetary policy 
and strengthening economic data, especially in 
the us. however, much of the gains were given 
back towards the end of the review period as 
fears the euro zone was on the verge of falling 
back into recession and the Chinese economy 
had cooled hurt sentiment. markets also had 
to contend with worsening violence in the 
middle east, a persistent conflict in ukraine and 
an ebola outbreak that authorities around the 
world were struggling to bring under control.

Gilt prices rose as investors concluded that uK 
interest rates were only likely to rise extremely 
gradually, particularly with a plunge in oil 
prices expected to restrain inflation. rising 
international tensions underpinned demand for 
‘safe-havens’ such as government bonds.

sterling-denominated corporate bonds 
generated positive returns, underpinned by the 
drop in government bond yields.
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avivainvestors.co.ukthe Global Cautious income fund

the GloBAl CAutious inCome fund 
(Continued)

Fund Manager’s Report (continued)
Fund review
the fund (share class A) returned 2.49 per 
cent which compared with an average return 
of 2.52 per cent generated by its peer group, 
the imA ‘specialist’ sector. it simultaneously 
generated investment income of 2.21 per cent 
and is therefore on track to meet its objective 
of generating annual after-tax income, net of 
management fees and other fund expenses, 
equal to the greater of 4.40 per cent, or the 
prevailing Bank of england Base rate plus 1.00 
per cent, per annum. 

performance in the equity portfolio was mainly 
driven by stocks in the healthcare and financial 
sectors. Amgen shares were a significant 
contributor to fund performance as investors 
focused on the us biotech group’s strong drugs 
pipeline. the company filed for us regulatory 
approval for a new drug to help combat high 
cholesterol, which has the potential to generate 
significant revenues, particularly in the us. 

legal and General shares also performed well 
as the life insurer reported record sales of 
bulk annuity products, which helped offset 
declines in its individual annuities business. the 
company sees major scope for expansion in the 
us bulk annuities market.

J sainsbury was the major negative contributor 
as the shares of major uK supermarkets 
plunged in the face of intense competition, 
particularly from German discounters Aldi 
and lidl.

the fund sold a number of call options (a 
derivative enabling the holder to choose to buy 
the underlying stock at a predetermined price), 
over the period, mainly targeting stocks which 
had already performed well and where the 
manager believed the potential for further gains 
was limited. 

October 2014

fund performance figures – source lipper, net of fees, net 
income reinvested. 

Any opinions expressed are those of the fund manager. 
they should not be viewed as a guarantee of a return 
from an investment in the funds. the content of the 
commentary should not be viewed as a recommendation 
to invest nor buy or sell any securities. past performance 
is not a guide to the future. the value of a fund and 
the income from it may go down as well as up, and the 
investor may not get back the original amount invested.
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avivainvestors.co.uk the Global Cautious income fund

the GloBAl CAutious inCome fund 
(Continued)

Fund Facts

Accounting 
dates

Ex-dividend 
dates

Distribution 
dates

31 march 1 April 10 may

1 July 10 August

30 september 1 october 10 november

1 January 10 february

Ongoing Charges Figure*

30.09.14

share Class A 1.45%

share Class i 0.95%

* the ongoing Charges figure (oCf) is calculated as the ratio 
of the total ongoing charges to the average net asset value of 
the fund over the period. the oCf is made up of the Annual 
management Charge and other operating costs deducted 
from the assets of the fund during the period, except for 
those payments that are explicitly excluded (performance fees). 
the oCf includes transaction charges which were excluded 
from the total expense ratio (ter) calculations provided 
previously. the oCf has replaced the ter.

Revenue Distributions – Income Shares

interim distribution for the three months ended 
30 september 2014.

Pence per 
share payable 

10.11.14

Pence per 
share paid

10.11.13

share Class A 0.9613 0.9784

share Class i 1.0483 1.0681

Revenue Distributions – Accumulation Shares

interim distribution for the three months ended 
30 september 2014.

Pence per 
share payable 

10.11.14

Pence per 
share paid

10.11.13

share Class A 1.4216 1.3850

share Class i 1.6146 1.5659
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avivainvestors.co.ukthe Global Cautious income fund

the GloBAl CAutious inCome fund 
(Continued)

Synthetic Risk and Reward Indicator

lower risk higher risk

typically lower rewards typically higher rewards

1 2 3 4 5 6 7

the fund has been allocated a risk number based on the 
higher of the historic volatility of its share price, the historic 
volatility of its current asset classes or its intended maximum 
risk levels.
•  This indicator is based on historical data, calculated using 

european union rules, and may not be a reliable indication 
of the future risk profile of the fund.

•  The risk and reward category shown is not guaranteed to 
remain unchanged and may change over time. the lowest 
category does not mean ‘risk free’.

•  Bond values are affected by changes in interest rates, and 
the bond issuer’s creditworthiness. Bonds that produce a 
higher level of income usually have a greater risk of default.

•  The value of investments will be affected by changes in 
exchange rates.

•  Where a third party appointed to manage transactions or 
ensure the safe keeping of assets fails in their duty a loss 
may occur.

•  Financial derivatives may only require a low initial deposit 
relative to the asset exposure, a relatively small price 
movement in the underlying asset may result in substantial 
losses to the fund.

•  Full information on the risks applicable to the Fund is 
detailed in the prospectus.

Net Asset Value – Income Shares*1

Pence per 
share

30.09.14

Pence per 
share

31.03.14

Change

share Class A 85.61 85.40 0.25%

share Class i 85.50 85.29 0.25%

* valued at bid market prices.
1   the net asset value of income shares will exclude any 

income paid/payable to investors.

Net Asset Value – Accumulation Shares*

Pence per 
share

30.09.14

Pence per 
share

31.03.14

Change

share Class A 128.02 124.91 2.49%

share Class i 133.29 129.79 2.70%

* valued at bid market prices.

Total Return – Income Shares

Fund2

share Class A 2.50%

share Class i 2.70%

2   source: Aviva investors (based on midday values, mid to  
mid basis, net income reinvested, net of fees) six months 
ended 30 september 2014.

Total Return  – Accumulation Shares

Fund3

share Class A 2.49%

share Class i 2.70%

3   source: Aviva investors (based on midday values, mid to  
mid basis, net income reinvested, net of fees) six months 
ended 30 september 2014.
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avivainvestors.co.uk the Global Cautious income fund

the GloBAl CAutious inCome fund 
(Continued)

Top Ten Holdings

30.09.14

treasury 3.75% 07/09/2020 4.97%

treasury 4.5% 07/03/2019 3.06%

treasury 3.25% 22/01/2044 2.49%

treasury 2.75% 22/01/2015 2.25%

treasury 5% 07/03/2025 1.96%

treasury 4.75% 07/12/2030 1.67%

treasury 1.25% 22/11/2017 1.50%

imperial tobacco 9% 17/02/2022 1.42%

Yorkshire Water services 6% 21/08/2019 1.33%

treasury 4.25% 07/09/2039 1.26%

31.03.14

treasury 5% 07/09/2014 3.05%

treasury 3.75% 07/09/2020 2.97%

treasury 4.75% 07/12/2030 2.09%

treasury 5% 07/03/2025 1.94%

european investment Bank 5.375% 
07/06/2021 1.85%

treasury 4% 07/09/2016 1.53%

KfW international finance 5.5% 
18/06/2025 1.36%

imperial tobacco 9% 17/02/2022 1.34%

Westfield 5.5% 27/06/2017 1.33%

Yorkshire Water services 6% 21/08/2019 1.25%

Portfolio Breakdown

30.09.14 31.03.14

united Kingdom 51.14% 49.64%

united states of America 21.03% 20.92%

Germany 3.96% 2.27%

france 3.65% 2.90%

netherlands 2.58% 2.58%

Channel islands 2.34% 1.67%

Japan 2.31% 2.86%

Cayman islands; Jersey 1.94% 1.84%

Australia 1.86% 3.02%

ireland 1.71% 1.47%

other Countries 4.77% 7.14%

total investments 97.29% 96.31%

net other Assets 2.71% 3.69%

net Assets 100.00% 100.00%
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avivainvestors.co.ukthe Global Cautious income fund

the GloBAl CAutious inCome fund 
(Continued)

Share Price Record – Income Shares

Share class Calendar 
year

Highest 
price* (p)

Lowest 
price* (p)

Class A 2009 84.24 60.74

2010 87.94 81.03

2011 87.44 78.58

2012 87.17 82.51

2013 89.02 84.31

2014** 87.73 84.84

Class i 2009 84.29 60.77

2010 87.92 81.00

2011 87.27 78.58

2012 86.99 82.55

2013 89.03 84.28

2014** 87.67 84.84

* valued at mid market prices.
** up to 30 september 2014.

Share Price Record – Accumulation Shares

Share class Calendar 
year

Highest 
price* (p)

Lowest 
price* (p)

Class A 2009 100.14 69.53

2010 108.73 99.20

2011 111.53 102.96

2012 119.38 109.50

2013 124.96 118.16

2014** 129.73 122.84

Class i 2009 102.37 70.86

2010 111.35 101.47

2011 114.37 105.82

2012 123.30 112.65

2013 129.55 122.33

2014** 135.02 127.56

* valued at mid market prices.
** up to 30 september 2014.
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avivainvestors.co.uk the Global Cautious income fund

the GloBAl CAutious inCome fund 
(Continued)

Revenue Record – Income Shares

the revenue record table below shows the net distribution 
rates per calendar year on a payment date basis for an 
investment made on 2 January 2009.

Share class Calendar 
year

Net revenue 
per share (p)

Per £1,000 
invested (£)

Class A 2009 3.5819 51.38

2010 4.0931 58.71

2011 4.1338 59.29

2012 3.7440 53.70

2013 3.8578 55.33

2014* 3.7370 53.60

Class i 2009 3.8735 55.57

2010 4.4336 63.61

2011 4.4551 63.92

2012 4.1763 59.92

2013 4.1506 59.55

2014* 4.1653 59.76

* up to 10 november 2014 (the interim distribution payment 
date).

Revenue Record – Accumulation Shares

the revenue record table below shows the net distribution 
rates per calendar year on a payment date basis for an 
investment made on 2 January 2009.

Share class Calendar 
year

Net revenue 
per share (p)

Per £1,000 
invested (£)

Class A 2009 4.1310 51.76

2010 4.9545 62.08

2011 5.2592 65.90

2012 5.0023 62.68

2013 5.3409 66.92

2014* 5.4248 67.97

Class i 2009 4.5533 56.02

2010 5.4916 67.56

2011 5.7463 70.70

2012 5.6444 69.45

2013 6.0761 74.76

2014* 6.1603 75.79

* up to 10 november 2014 (the interim distribution payment 
date).
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avivainvestors.co.ukthe Global Cautious income fund

the GloBAl CAutious inCome fund 
(Continued)

Calendar Year Performance

Total Return Fund4

%

2009

share Class A 26.39

share Class i 26.88

2010

share Class A 7.58

share Class i 7.89

2011

share Class A 1.57

share Class i 2.05

2012

share Class A 8.74

share Class i 9.17

2013

share Class A 3.87

share Class i 4.33

2014*

share Class A 3.72

share Class i 4.10

4  source: Aviva investors (based on midday values, mid to mid 
basis, net income reinvested, net of fees).
* up to 30 september 2014.

the value of an investment in the Global 
Cautious income fund and any revenue 
from it can go down as well as up. You may 
not get back the original amount invested. 
past performance is not a guide to future 
performance.
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other informAtion

the shareholders are not liable for the debts 
of the Aviva investors funds iCvC.

Annual General Meetings
the Company will not be holding Annual 
General meetings.

Publication of Prices
information on the prices of shares will be 
available by calling 0800 051 2003 or on the 
internet at www.avivainvestors.co.uk. Calls 
may be recorded for training or monitoring 
purposes. 

Stamp Duty Reserve Tax (SDRT)
sdrt was abolished on 30 march 2014. prior to 
this date the manager’s chosen policy on sdrt 
was to charge it directly against the property 
of the fund. this was then reflected within the 
published prices of the fund.

Report and Financial Statements
Copies of the annual and half yearly long form 
report and financial statements are available 
free of charge by calling us on 0800 051 2003, 
or by writing to us at:

Aviva investors Administration office
po Box 10410
Chelmsford
essex, Cm99 2AY

telephone calls may be recorded for training 
and monitoring purposes.

Paper Information
the paper used to produce this document 
originates from forests that are managed in 
accordance with the principles and criteria  
of the forest stewardship Council (fsC).  
the paper is chlorine free.

Significant Information
the uK Absolute return fund closed on 
21 July 2014, and is in the process of being 
terminated.
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Authorised Corporate Director
Aviva investors uK fund services limited
no.1 poultry
london, eC2r 8eJ

With effect from 1 may 2014, Aviva investors 
uK fund services limited (the ACd) is a wholly 
owned subsidiary of Aviva investors holdings 
limited, a company incorporated in the united 
Kingdom and within the Aviva Group of 
Companies. prior to this date, the ACd was a 
wholly owned subsidiary of Aviva life holdings 
uK limited, a company incorporated in the 
united Kingdom and within the Aviva Group 
of Companies. the ACd is a member of the 
investment management Association and 
is authorised and regulated by the financial 
Conduct Authority.

Directors of the Authorised Corporate 
Director
t r orton
A m Beswick (resigned 1 september 2014)
J d Green (resigned 1 september 2014)
p neville (appointed 16 April 2014)
i K Buckle (appointed 4 June 2014)
e e potter (appointed 9 June 2014)
J misselbrook (appointed 10 June 2014)
d dahan (appointed 25 June 2014)

Administrator and Registrar
international financial data services (uK) limited
ifds house
st. nicholas lane
Basildon
essex, ss15 5fs

Investment Manager
Aviva investors Global services limited
no. 1 poultry
london, eC2r 8eJ

Aviva investors Global services limited is a 
member of the investment management 
Association and is authorised and regulated by 
the financial Conduct Authority. the ultimate 
parent company of Aviva investors Global 
services limited is Aviva plc.

Depositary
J.p. morgan europe limited
25 Bank street
Canary Wharf
london, e14 5Jp

Authorised and regulated by the financial 
Conduct Authority.

With effect from 10 october 2014, the 
depositary changed to J.p. morgan europe 
limited. prior to this date the depositary was 
J.p. morgan trustee & depositary Company 
limited.

Independent Auditors
pricewaterhouseCoopers llp
7 more london riverside
london, se1 2rt

more information about the activities and 
performance of the Aviva investors funds 
iCvC for this period and previous periods can 
be obtained from the Authorised Corporate 
director.

Any future returns and opinions expressed 
should not be relied upon as indicating any 
guarantee of return from investment in the 
funds.

the information contained within this 
document should not be construed as a 
recommendation to purchase or sell stocks.

CompAnY informAtion
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