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TONY CALLCOTT:
The key take-aways are it’s 
a complex change but it’s a 
productive change and one that 
will create opportunity, the reform 
we are all going through. That 
there is going to be a real need to 
focus on clients and assisting them 
through the process of what the 
change means and how it might 
it impact their investments, or 

alternatively what they need to do within their own policies to 
adopt to the new regime. But overall, I would say that its good 
for the investor, its going to show a much more secure way in 
which the fund managers can operate. Less of an onus on the 
rating agencies, more on the fund managers, ensuring that 
liquidity levels are increased, ensuring that security of capital 
is increased, its all positive outcomes this reform and I think 
that will sit very well with the customer, and I think that is the 
general theme that this a very positive move. 

Take the opportunity, it’s a moment where policies can be 
changed and it takes time to change policies, committees, 

approvals and signatures and so on. I think this gives all of 
those investors who are used to working with these types of 
tools the opportunity to look at their policies, to change them 
and make them fit for purpose, look ahead, not just for today, 
and I think that’s a good opportunity for corporates and the 
institutional space to look at how they adapt that. 

I think choice for corporates is going to be good, its going to 
become better, there’s going to be more scope, there’s going 
to be better product range. I think fund managers will look to 
create opportunities that will fit in with the desired outcomes 
from the investor base, whatever those outcomes may be and 
that is certainly a good thing.

I think the future of the industry is positive. For those of us that 
are committed to the industry and committed to the change 
the outcome is going to be good. I think there is going to be a 
great opportunity to service clients and increase cash balances 
going forward. I think that the scale of the larger funds 
will find that easier and perhaps the smaller funds with the 
industry will find that more difficult. But, overall, I think that 
there will be a very good outcome for cash going forward and 
I think it’s a very viable alternative to bank deposits and will 
continue to be so. 

RISKS

This is not a guaranteed investment, an investment in a Money Market Fund is different from an investment in deposits and can 
fluctuate in price meaning you may not get back the original amount you invested. The risk of loss of the principal is to be borne by 
the investor.
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