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A PORTFOLIO DESIGNED TO PERFORM IN ALL  
MARKET CONDITIONS
In an ever changing world, constructing diverse portfolios is not easy. We currently aim to 
select around 30 of the best investment strategies at any given time and integrate them 
into a cohesive portfolio, across three distinct groups:

MARKET RETURNS

These strategies seek to capture the natural 
risk premia associated with traditional asset 
markets such as equities, corporate and 
government bonds and real estate. These 
strategies would normally be consistent with 
the House View.

Examples:
 – Long Subordinated Financials
 – Long Brazil Government Bonds 
 – Long US CMBS

Note: The above examples are shown for illustrative purposes only. Source: Aviva Investors, as at 30 September 2018.

1. As measured by the long-term volatility of the Bloomberg Barclays Global Aggregate Bond Index.

STRATEGY RATIONALE
The AIMS Fixed Income Fund offers dynamic and highly selective access to the full global fixed income universe, offering the potential 
for enhanced returns with lower volatility than traditional global fixed income portfolios. By using strategies within the portfolio that 
are much less dependent on the direction of fixed income markets, the fund can diversify the risks embedded within traditional fixed 
income portfolios. These strategies are selected with an emphasis on absolute risk-adjusted returns as opposed to benchmark-relative 
returns. This affords the flexibility to only take risk where it is felt there is adequate reward. The freedom to make considerable use of 
derivatives enhances the opportunity set, and allows risk exposures to be adjusted quickly and cost effectively, helping reduce volatility 
and enabling managers to offer daily dealing.

AN UNCONSTRAINED, DIVERSIFIED MULTI-STRATEGY APPROACH FOCUSED ON  
CAPITAL PRESERVATION

The current market environment means that investors need to look beyond traditional fixed income solutions.  
This is why we launched the AIMS Fixed Income Fund. The fund aims to provide clients with:

—  A targeted average annual return of 3 per cent above the European Central Bank base rate (before charges) over any three-year 
period.

—  A focus on steady long-term capital growth with less volatility than global fixed income1.

—  A global multi-strategy approach which is free from benchmark constraints investing across the entire fixed income universe.

—  Active consideration of ESG factors with a screen to remove non-compliant issuers from the investable universe.

OPPORTUNISTIC
RETURNS

MARKET
RETURNS

RISK-REDUCING
RETURNS

OPPORTUNISTIC RETURNS

These strategies aim to generate returns that 
are uncorrelated to the broader market. They 
exploit mispricing that occurs during periods of 
excessive pessimism or optimism, or caused by 
the action of non-profit maximising agents such 
as central banks. 

Examples:
 – Short UK Inflation
 – Long Indian Rupee
 – Short-dated vs. 

Long-dated Bonds

RISK-REDUCING RETURNS

These strategies aim to generate positive returns 
if central themes in our House View do not play 
out, while being flat to mildly positive in the 
event it proves correct. 
In times of market stress these strategies aim to 
soften losses from other parts of the portfolio, 
thereby helping to reduce risk.

Examples:
 – Long US Rates Volatility
 – Short Australian Banks 
 – Short Taiwan Dollar
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Commitment  
Firm-wide focus on delivering 
investment outcomes that  
clients want

Construction 
Elevating portfolio construction 
and risk management to the same 
importance as idea generation

KEY RISKS 

KEY FUND FACTS
Fund structure SICAV - UCITS

Base currency Euro

ISIN Code Institutional: LU1403771048 

SEDOL Institutional: BYYXZ30

Annual management charge 0.35%

Entry charge 5% (Max). Currently there is no entry charge levied 
on new investments in the fund; however, the board 
reserve the right to charge up to 5%.

Total Expense Ratio Capped at 0.45%

Minimum investment EUR 250,000 or equivalent
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WHY SELECT THE AVIVA INVESTORS  
MULTI-STRATEGY FIXED INCOME FUND?

AIMS
MULTI-STRATEGY 

FIXED INCOME

AVIVA INVESTORS

CREATIVITY

COMMITMENT
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Creativity  
An ideas-driven, unconstrained 
approach bringing together our 
full global investment capabilities 
across a broad range of disciplines

Investment Risk
 – The value of an investment and any income from it can go down as 

well as up. Investors may not get back the original amount invested.

Credit Risk
 – Bond values are affected by changes in interest rates and the bond 

issuer’s creditworthiness. Bonds that offer the potential for a higher 
income typically have a greater risk of default.

Illiquid Securities Risk
 – Certain assets held in the fund could, by nature, be hard to value or 

to sell at a desired time or at a price considered to be fair (especially in 
large quantities), and as a result their prices could be very volatile.

Derivatives Risk
 – The fund uses derivatives; these can be complex and highly volatile. 

Derivatives may not perform as expected, which means the fund may 
suffer significant losses.

Convertible Securities Risk Plus
 – Contingent convertible securities (coco bonds) are complex, their 

income may be cancelled or suspended, they are more vulnerable to 
losses than equities and they can be highly volatile.

Important information
Except where stated as otherwise, the source of all information is Aviva Investors Global Services Limited (“Aviva Investors”) as at 30 September 2018. Unless stated otherwise 
any opinions and future returns expressed are those of Aviva Investors and based on Aviva Investors internal forecasts. They should not be viewed as indicating any guarantee 
of return from an investment managed by Aviva Investors nor as advice of any nature. Investors’ attention is drawn to the specific risk factors set out in the fund’s share class key 
investor information document (“KIID”) and prospectus. Investors should read these in full before investing. The distribution and offering of shares may be restricted by law in 
certain jurisdictions. This document should not be taken as a recommendation or offer by anyone in any jurisdiction in which such an offer is not authorised or to any person to 
whom it is unlawful to make such an offer or solicitation. Portfolio holdings are subject to change without notice and information about specific securities should not be construed 
as a recommendation to buy or sell any securities. In Switzerland, this document is issued by Aviva Investors Schweiz GmbH, authorised by FINMA as a distributor of collective 
investment schemes. The representative and paying agent of the SICAV in Switzerland is BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich, 
Switzerland (“BNP”). Copies of the Articles of Association, the prospectus, the KIID, and the annual and semi-annual reports of the SICAV may be obtained free of charge from 
BNP. The Management Company is Aviva Investors Luxembourg S.A. The Investment Manager is Aviva Investors Global Services Limited, regulated and authorised by the Financial 
Conduct Authority. The Prospectus and KIID, are available, together with the annual and semi-annual reports and financial statements of the SICAV, free of charge from Aviva 
Investors Luxembourg S.A., 2 rue du Fort Bourbon 1st Floor.L-1249 Luxembourg, Grand Duchy of Luxembourg R.C.S. Luxembourg B25708, or online at www.avivainvestors.com. 
The Prospectus is available in English and German. Where a sub fund of the SICAV is registered for public distribution in a jurisdiction, a KIID in the official language of that 
jurisdiction will be available.
Full terms and conditions of Aviva Investors products and services are available on request. Issued by Aviva Investors Global Services Limited, registered in England No. 1151805. 
Registered Office: St Helen’s, 1 Undershaft, London EC3P 3DQ. Authorised and regulated by the Financial Conduct Authority. www.avivainvestors.com
J39004 - RA18/0887/01092019

FUND MANAGERS

JAMES McALEVEY, CFA®
Head of Rates and Senior Portfolio 
Manager, AIMS Fixed Income and Target 
Return Funds

Mark Robertson
Head of Multi-Strategy and Senior 
Portfolio Manager, AIMS Fixed Income, 
Target Return and Target Income Funds

JOUBEEN HURREN, CFA®
Senior Portfolio Manager, 
AIMS Fixed Income Fund

ORLA GARVEY
Senior Portfolio Manager, 
AIMS Fixed Income Fund


