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PURSUING SUPERIOR RISK-ADJUSTED RETURNS 
Investors typically use high yield bonds for their income advantage over investment-grade and government bonds. 
But we believe high yield bonds can offer investors additional benefits within a diversified portfolio, including:

— Equity-like returns with lower volatility.

— Today, high yield bonds are among the few sources of real income with low correlation 
    to government bonds.

A V I V A  I N V E S T O R S  
G L O B A L  H I G H  Y I E L D  B O N D  F U N D

This document is for professional clients/qualified investors only. It is not to be distributed to or relied on by retail clients.

F U N D  I N  B R I E F :  A  G U I D E  F O R  I N V E S T M E N T  P R O F E S S I O N A L S

WHY AVIVA INVESTORS FOR HIGH YIELD?
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COMMITMENT
 – A strong belief framework 

guides our investments

 – Global integration with 
local expertise

CREATIVITY
 – Idea-driven approach 

independent of our 
benchmark

 – Harnessing five drivers of 
return over a complete 
market cycle
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Past performance is not a guide to future performance.

Source: Reflects performance of Barclays Global High Yield 2% capped Index, 
xCMBS xEMG. Source: Barclays Live, Sept. 1988-Jun. 2017 as of 30 June, 2017.

AN INVESTMENT PROCESS FOCUSED ON CLIENT OUTCOMES

We seek superior risk-adjusted returns over a full market cycle, while limiting drawdowns.

WE ARE LONG-TERM INVESTORS

We believe the high yield market is inefficient and 
short-term focused. With a focus on fundamentals, 
we seek market outperformance with lower turnover.

WE ARE ORIENTED TOWARD HIGHER QUALITY

By investing primarily in higher-quality assets and 
emphasizing downside protection, our high yield 
strategies provide less volatility and lower drawdowns 
than the market.

WE ARE FLEXIBLE THROUGHOUT THE CREDIT CYCLE

We harness flexibility across fixed income assets to seek 
consistent returns through market cycles. 

HIGH-QUALITY EMPHASIS

We focus on higher-quality bonds (BB-rated) in the high yield 
universe, which have historically outperformed lower-quality high 
yield bonds over the long term.

CONSTRUCTION
 – Disciplined credit research 

process ensures portfolio 
construction with 
conviction

 – Risk awareness is 
embedded throughout 
the process



CONTACT US
If you wish to know more about the Aviva Investors Global High Yield Bond Fund, please contact your usual representative or our 
Relationship Management team on +44 (0)207 809 6521*, by email at BDEUK@avivainvestors.com or visit www.avivainvestors.com

* Calls may be recorded for training and monitoring purposes, and to comply with applicable law and regulations.

IMPORTANT INFORMATION

Except where stated as otherwise, the source of all information is Aviva Investors Global Services Limited (“Aviva Investors”) as at 31 December 2017. Unless stated otherwise any 
opinions expressed are those of Aviva Investors. They should not be viewed as indicating any guarantee of return from an investment managed by Aviva Investors nor as advice 
of any nature.

The distribution and offering of shares may be restricted by law in certain jurisdictions. This document should not be taken as a recommendation or offer by anyone in any 
jurisdiction in which such an offer is not authorised or to any person to whom it is unlawful to make such an offer or solicitation. Portfolio holdings are subject to change at any 
time without notice and information about specific securities should not be construed as a recommendation to buy or sell any securities.

Aviva Investors Global High Yield Bond Fund and Aviva Investors Short Duration Global High Yield Bond Fund are sub-funds of Aviva Investors SICAV I, an open-ended 
investment company incorporated as a Société d’Investissement à Capital Variable in Luxembourg. It is authorised by the Commission de Surveillance du Secteur Financier (CSSF) 
and qualifies as an Undertaking for Collective Investment in Transferable Securities (UCITS) under Part I of the law of 17 December 2010 relating to undertakings for collective 
investment. The Management Company is Aviva Investors Luxembourg S.A. The Investment Manager is Aviva Investors Global Services Limited, regulated and authorised by the 
Financial Conduct Authority.

The Prospectus and Key Investor Information Document (KIID), are available, together with the annual and semi-annual reports and financial statements of the SICAV, free 
of charge from Aviva Investors Luxembourg S.A., 2 rue du Fort Bourbon 1st Floor.L-1249 Luxembourg, Grand Duchy of Luxembourg R.C.S. Luxembourg B25708, from the 
investment manager, or online at www.avivainvestors.com. Full terms and conditions of Aviva Investors products and services are available on request.

Swiss investors: In Switzerland, this document is issued by Aviva Investors Schweiz GmbH, authorised by FINMA as a distributor of collective investment schemes. The 
representative and paying agent of the SICAV in Switzerland is BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich, Switzerland (“BNP”). 
Copies of the Articles of Association, the prospectus, the KIID, and the annual and semi-annual reports of the SICAV may be obtained free of charge from BNP.

Issued by Aviva Investors Global Services Limited, registered in England No. 1151805. Registered Office: St Helens, 1 Undershaft, London EC3P 3DQ. Authorised and regulated by 
the Financial Conduct Authority.
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GLOBAL HIGH YIELD TEAM

BRENT FINCK, CFA

Senior High Yield  
Portfolio Manager

KEVIN MATHEWS

Global Head of High Yield

SUNITA KARA, CFA

Senior High Yield  
Portfolio Manager

KEY RISKS 

The value of an investment and any income from it can go down as well as up. Investors may not get back the original amount invested.

Bond values are affected by changes in interest rates and the bond issuer’s creditworthiness. Bonds that offer the potential for a higher 
income typically have a greater risk of default.

Derivatives may be used in the fund; these can be complex and highly volatile. This means in unusual market conditions the fund may suffer 
significant losses.

Certain assets held in the fund could, by nature, be hard to value or to sell at a desired time or at a price considered to be fair (especially in 
large quantities), and as a result their prices could be very volatile.

This fund may invest in other funds; this means the overall fund charges may be higher.
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